MEMORANDUM

Missouri Department of Transportation
Financial Services Division

HaDOT

TO: Medical Board of Trustees

CC: Brenda Morris, CPA
Chief Financial Officer

Lester Woods, Jr.
Chief Administrative Officer

FROM: Todd Grosveno’%%

Financial Services Director
DATE: February 26, 2024

SUBJECT: Missouri Department of Transportation and Missouri State Highway Patrol
Medical and Life Insurance Plan
January 2024 Calendar Year Financial Statements

The January 2024 financial statements for the Medical and Life Insurance Plan are attached. The
plan’s funded status is $32.8 million with a calendar year to date net loss of
$1.7 million compared to the previous year’s net income of $ 82,000. The current month’s net loss of
$1.7 million is mostly attributed to higher medical claims.

Operating revenues decreased $300,000 from $11.6 million in the previous calendar year to $11.3
million. This decrease is the result of the net impact of higher premiums and the decline in Medicare
Reimbursement due to changes related to the administration of Medicare benefits. In 2022, the
MoDOT and MSHP Medical and Life Insurance Plan (Plan) had a direct contract with Medicare to offer
a supplement to Medicare A and B. The Plan also provided a direct Part D option to retirees for
prescriptions. Beginning in January 2023, these Medicare benefits are being administered by a new
vendor. This change resulted in decreased Medical Premiums paid by retirees and discontinued
revenue for both Medicare Reimbursement and Medicare Part D Coverage Gap. The Nonoperating
revenues/(expenses) decreased $255,000 compared to calendar year 2023. This decrease is
primarily due to a decrease in the market value of investments compared to calendar year 2023.
Market value is the amount securities can be sold in the market on any given day, and as interest rates
increase, the market value of investments decreases.

Operating expenses are $13.1 million compared to $11.9 million in the previous calendar year. This
$1.2 million increase is due to increased medical claims compared to calendar year 2023.

The Incurred But Not Reported (IBNR) Claims are adjusted biannually, typically in February and June.
Based on the current actuarial report issued in June, the IBNR liability is $8.5 million compared to the
previous year’'s $10.9 million.

Our mission is to provide a world-class fransportation system that is safe, innovative, reliable and dedicated to a prosperous
Missouri.
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o - Missouri Department of Transportation &
7 Missouri State Highway Patrol

Medical And Life Insurance Plan

Statements of Net Position
January 31, 2024 and 2023

2024 2023

ASSETS
Cash and Cash Equivalents $ 5,031,844 $ 1,124,812
Certificate of Deposit -—- -
Investments 40,127,035 49,278,844
Medical Insurance Premiums Receivable

MoDOT — Member 7,329 2,893

Highway Patrol — Member 2,325 2,200

MoDOT - State 1,691,595 2,858,130

Highway Patrol — State 627,498 552,661
Other Receivable 1,601,975 2,295,147
Investment Interest Receivable 112,738 132,356
TOTAL ASSETS 49,102,339 56,247,043
LIABILITIES
Unearned Revenue

MoDOT — Member 1,654,953 1,686,101

Highway Patrol — Member 802,969 733,997

MoDOT - State 3,338,927 3,514,718

Highway Patrol — State 1,911,479 1,790,394
Accounts payable

Medical Claims 57,056 57,056

Prescription Drugs - -

Incurred But Not Reported Claims 8,540,000 10,906,000
TOTAL LIABILITIES 16,305,384 18,688,266
TOTAL NET POSITION $32,796,955 $37,558,777



MoDOT

Missouri Department of Transportation &

@ Missouri State Highway Patrol

Medical And Life Insurance Plan

Statements of Revenues, Expenses and Changes in Net Position
One Month Ended January 31, 2024 and 2023

OPERATING REVENUES
State Premiums
Medical (Employee Plans)
Medical (Retiree Plans)
State Paid Life
Member Premiums
Medical (Employee Plans)
Medical (Retiree Plans)
Optional Life (Employee Plans)
Optional Life (Retiree Plans)
Medicare Reimbursement
Medicare Part D Coverage Gap
Subrogation Refunds
Prescription Formulary Rebates
Other Income

TOTAL OPERATING REVENUES

OPERATING EXPENSES
State Paid Life Insurance Premiums
Optional Life Insurance Premiums
Medical Claims
Medicare Prescription Drug Claims
Medicare Part D Coverage Gap
Prescription Drug Claims
Change in Incurred But Not Reported Claims
Administrative Services

Allsup

Medical

Prescription Drugs
Professional Fees
Miscellaneous

TOTAL OPERATING EXPENSES
OPERATING INCOME (LOSS)
NONOPERATING REVENUES (EXPENSES)
Interest Income

Market Value of Investments Adjustment
Investment Fees

TOTAL NONOPERATING REVENUES
(EXPENSES)

NET INCOME (LOSS)

NET POSITION, January 1

NET POSITION, January 31

Calendar Year-

Calendar Year-

January to-Date to-Date
2024 2024 2023

$ 6,217,345 $ 6,217,345 $ 5,324,193
2,202,279 2,202,279 1,978,423
19,280 19,280 34,033
1,116,728 1,116,728 1,047,989
1,084,335 1,084,335 1,001,231
182,885 182,885 167,842
456,744 456,744 434,713
raz g 1,602,601

76 76 8,442
11,279,672 11,279,672 11,599,467
19,091 19,091 33,910
637,034 637,034 604,180
9,800,454 9,800,454 8,511,433
~-- e 8,222
1,826,762 1,826,762 1,773,198
35,000 35,000 44,000
766,811 766,811 781,712
- . 112,748

29,776 29,776 66,496
13,114,928 13.114,928 11,935,899
(1,835,256) (1.835,256) (336,432)
101,716 101,716 97,310
64,644 64,644 324,803
(3,174) (3.174) (3,970)
163,186 163,186 418,143
$(1,672,070) (1,672,070) 81,711
$34,469,025 $37,477.,066

$32,796,955 $ 37,558,777



MiISSOURI DEPARTMENT OF TRANSPORFATION & MISSOURI HIGHWAY PATROL

MEDICAL & LIFE INSURANCE PLAN

INVESTMENT SUMMARY
Janunry 31, 2029
EISTIMATED  DRIGINAL ACCRUED NEY
[SECURITY cusIp SETILEMENT  MATURIEY FACE MARKET COUPON INTEREST EFFECTIVE
DESCRIPTIGN RO, DATE OATE VALUE VALLE RATE RECE{VAHLE YIELD
Federsal Home Loan Banks 3130ARVUZ a5/23/22 G2/23)10 1,000,000 948,410 3.00 13,166 3.00
United States Treas 815 912828W4R 03/25/22 02/28{2 1,000,000 997,440 213 8,983 220
Fedesal Home Loan Banks J130ANSHE 7/28/2021 03/25/24 1,000,000 988,050 a.50 1,277 0.50
Fedeial Faren Cr BXs J133ELQSE 110420 07/02/24 661,000 648,038 0.57 303 058
Federal Home koan Banks 3130AMXQC orf20/21 03/52f24 1,000,000 979,000 444 250 [+X.1:]
Federzal Home Eoan Banks 3130ANSGL 07/2821 03/29/24 750,00¢ 733,133 057 23 057
United States Treas NTS 912828D56 o5/04/22 ag/Esf24 750,00 739,133 238 B,229 2580
Federal Home tn Mig Corp 31IMGWHNES m/n/zo 03/50/24 550,006 534,435 045 969 0.45
Fedurzl Home in Mtg Corp 3L3AGKQWT 04/29/22 10/25/24 755,000 742,829 288 5,788 ERiE]
Federe! Home 1oza Banks 3130AA3E1 11430421 13425024 1,226,000 1,181,424 1.10 2460 1.10
United States Freas NTS 912878303 03/15/22 12/31/24 750,000 732420 225 L4B4 199
Federa! Farm Cr 8ks 3533EMERS 10/18/20 DE/22/25 50,000 718,313 047 EE] 050
Federsl Home Loan Banks B130AKR32 01/29/21 0129425 1,000,000 861,220 0s0 28 0.50
Federal Natl Mtg Assn 3135GAMWE 11135020 02/18/25 100,000 672,049 0.50 1,585 0.51
Federa! Home Lean Banks 3130APOST 1173621 13/25/24 750,000 T1E,890 1,00 1,358 1.01
Federai Home Lean Banks J130ANPFG1 08/25{21 02/26/25 1,000,000 861,070 0.68 2,528 048
Federal Home Loan Banks 3130ARZCY 0x/28{22 02/28/25 1,000,060 976,620 2.1 9,350 2.0
Fedetal Home Ly Mig Corp 3134GWPIL 09/21/20 06/16/25 410,000 386,876 Q.50 165 051
Federal Nati dig Assn 3134G4i20 08/31/20 OB/25/25 500,000 470,245 .58 1,257 62
Federal Hatl Mig Assn 3136G4414 09/25/20 09/25/25 500,000 458,430 060 1,050 .60
Federal Rati Mig Assn 3133EMHF2 012/ 11/24/25 500,000 #6352 .60 558 .50
Federal Home Loan Banks J130AKIW T 03/13/21 12/15/25 500,000 463,640 060 ECH 0.56
Federal Home Loan Banks J130AKPET 01f26/21 01/26/26 504,000 63,725 060 qz 0.60
Federal Kome Loan Banks 3130ALA51 02/17/21 OHLH26 1,000,000 925,9H 0.63 BT 0.63
Federal Home Loan Banks J1I0ALLVE 0z/17/1 02/24{26 1,000,000 924,120 G.75 3,271 Q.75
Federal Home Loan Banks J1I0ALACE 02/25/2) 02{15/26 650,000 603,805 D40 1,690 oAe
Federal Home Loan Banks A13DAELGRI 0322121 036126 1,000,000 929,040 D85 3,660 0,98
Federal Rome Loan Banks 313DALGIT 63/23/21 03/23/26 975,000 907,286 1.00 3,467 1.0¢
Federal Home Loan Banks 3130APE3IS 09/30/21 03/20/26 1,370,000 1,272,305 1.00 4,605 141
ENMA Fess-Thru SHRT 10 VR I1AIAKES C4/1B/13 03/01/24 14 1 2.50 a 253
FNMA Pass-Thru SHRT 10 YR 314188667 03/18/18 09/01/24 13178 10,933 2.50 23 13
FHLMC REMIC Saries 4486 313783553 04720120 11/15/24 23,142 19,165 2,00 32 116
FHLMC Gold Pool 113885 3128PTIE3 CH/L1R 12/03/25 55,902 51,781 350 153 2.80
FNMA M85 313gLczuz B4f21788 0fo3/26 455,334 451,220 .08 1,235 3.00
FMH 2011-91 E EXCH CMO 3136A0EKE cof22fit 0B/25/26 16,950 15,257 2,50 a3 175
FNMA Pass-Thru SHRT 10 YR 313IEWIFYE 05/16/19 12/03/26 118,081 109,688 2.50 236 .59
FHLMC PCGOLE 15 year I1IRPYYPI 11/15/18 otjoafad 115,382 107,714 2.50 232 3.27
FHMA UMBS INT 15 VEAR 3170F01 10/28/19 19f01/27 103,520 94,343 2.00 165 208
GNMA Il MBS Pool MADS13 AG17IMSA9 07/20f17 11£20{27 1,120 66,840 2.50 145 194
EHMA UMBS IHT 15 YEAR 31417£814 03/18/20 12/01/27 151,47 138,505 2.00 2532 114
FNMA, Fass-Thru 5F 15 105-125 31410LKG2 03/18/19 01/01/28 129,85% 119,271 .50 252 172
FHMA MEGA 5F15 105-125 31410LLW0 0a/20/20 06/01/28 112,582 104,533 50 27 142
GHMA | M85 PLOL 4783809 3622A2GSS 06/£9/15 67/15/28 §2,550 85,822 .50 186 195
FHMA PASS-YHAL INY 313EX7KIE 05/£6/19 GB/01/28 129,626 318,578 .00 211 276
FHLMC REMIC SERIES 4281 3137B6MB4 05/28/19 12/15/18 22,868 18,301 201 3 239
FNMA REMIC Trust 2014-21 3J136AHVES uif16/20 04/25/29 13,870 21,024 175 32 117
FHLMC Gold Pac) G15789 3128MEUNY o4/t 02/01/30 55471 51,837 3.00 535 233
FHMA MBS Pool BM1284 314015843 02/28{18 04/01/30 i16,142 107,963 250 234 274
FHLMC Super 15 ¥r Fixed 31320WCGT a1/17/20 05/01/30 250,557 233,142 250 505 201
FHLMC UMBS 10Y FIXED 3133LPTET O1/15/21 01/01/35 610,752 562,173 150 765 073
FHMA UMBS SHRT 10 YEAR J141BDYES 03/04/21 04/01/31 363,680 329,246 150 443 1.27
FHMA UMBS INT 15 YEAR 313BWHEDT 11/18/19 06/01/31 279,229 256,170 2.00 460 206
FHLMC UMBS 10Y FINED 3133LPTY3 09/25421 08/01731 E318315 1,186,897 150 1,624 092
FNALA REMIC TRUST 2013-135 I136AHYX2 04/16/16 07/25/32 57,328 54,073 .00 138 233
FHLME REMIC Serles 2479 3133204H4 07/20{20 0B/E5732 124,449 119,953 0358 13 0.60
FHLMC REMIC SERIES 4203 3137B2CH1 12/12f19 04/55/33 284,067 265,271 225 325 209
GNMA REMIC Trust 2003-67 ABIFABYDE /1042020 08/20/33 312,180 307,825 064 555 066
GNMA REMIC Trust 2003-75 J8ITACRED 6/5fa021 99/16{33 £42,004 635,694 050 1,558 045
FHLMC REMIC SERIES 5147 3137HZP?3 5/30/2021 09/25/33 B12,55% 705,591 1.00 669 037
FNMA REMIC Trust 2018-39 313682CF7 13/20/20 11/25/33 193,B18 154,028 0.40 188 0.40
GNMA REMIC Trust 2004-106 3B37TAKHTI 12/af2020 12/16/31 §72,36% 650,543 040 1,564 0.38
FHLMC REMIC Serles 5000 3137FVENE 7f31/2020 DE/25/35 430,630 310,704 125 441 0.7
FHLMC 8emlc Series 3300 31397GQR4 8/23/2020 08/15/35 18B,184 183,508 046 azrd o4y
FHLMC Remlc Serlas 3300 3141805LF B/27/2020 09/D1/35 282,444 245,377 1.50 350 a.50
FHR 4274 KC PAC 313785050 13/16/t5 02/15/36 83,227 76,602 2,50 166 201
FHLMC REMIC Sezrles 5100 F13TFYWEZ 04/30/21 04/25/36 793,817 681,575 1.25 B18 k19
FRMA REMIC TRUST 2006-35 31395013 03/08f21 05/25/36 409,006 398,588 041 387 040
FHLMC REMIC Serles 4957 3137FRQIB 08/0%/22 D6/25/37 335,884 319,513 3.00 E12 3.06
GNMA REMIC Trust 2010-57 JBITTEXIS 0if24/20 92/16/38 448,138 441,797 212 1,040 21
FMNASUPER INT 20 YEAR 140KV 36 15/13/23 06/01/38 733,691 705,673 4.00 2,419 546
[GNR 2014-9 PD PACCMO 3B3I7EISIL 10/14/15 OL/16/39 64,63% 60,577 3.00 158 2325
FHLMC Resnlc Serias 4313 3137BBUS4 06/17/20 04715733 277430 252,553 2.00 454 L2
FHLMC REMIC Series 5133 3137HIMCT D8/26421 O/25/35 684,794 567,650 1.25 708 0.76
GNR 20110-149 LH PACCMD 3IBI7IMWBS o9f21/11 05/26/40 44,110 41,471 2350 83 2,16
[GNR 2012-56 HA PAC LMD IBI7SCNEE 04130712 O6{20/40 49,282 44,934 1.50 &0 131
FHR 4077 MA PAC CMO 3137A5BI6 a7/30/12 0B/E5/40 15,685 13,851 2.00 2 135
FHLMC Remlc Serfes 4998 3137FVEUL 10/05/20 0B/25/40 481,002 409,802 1.25 497 0.78
[GNMA Remic Trust 2012-123 383ITGLHIR 09/G3/20 03/20/4G 31,663 27,402 046 43 046
FHMA REMIC Trust 2019-E92 31398NBCT axf2e/22 03/25/40 531,617 482,781 2.00 864 156
FNR 2012-30 PB FAC CMOD J136A5KR2Z 12/10/12 10/25/40 3,205 2,554 225 5 149
FNMA Remic Trust 2020-11 313668204 96/24/20 10/25f40 351,395 294,087 200 584 150
GNMA REMIC Trust 2016-37 3IBI7IVILL 04/21/20 04/20/41 139,155 125,035 1.50 167 138
FNR 2012-30 TA PACCMO I136ASWOS a4/18/12 04/25/51 59,618 54,530 200 7 1.96
FHLMC Remic Series 5042 3137FEEVA 10/30/20 05/01/%1 224,793 198,862 1.00 182 0.83
FNR 20E3-131 DP PAC CMO 3136AACCT 03/05/13 05/25f41 83,432 76,633 250 171 1.83
FHLMC REMIC Series 511% 3137HO5:3 06/30/21 O5/25/41 493,399 118,421 150 617 148
FHA 4056 MA. 3137AC 26 06/29/12 O7/15/41 50,724 45,996 200 a3 198
FHMA REMIC Trust 202145 3136BHAIS 08/30/21 07/25/41 542,664 475,743 135 559 1.18
FHLMC REMIC Serles 4083 3137ARZZ2Z 04/23f21 09/15/41 87,485 85,132 044 220 0.43
FHMA REMIC Trust 2012-38 3136A4IXE 03/30/19 03/25/431 276,544 243,500 2.00 453 700
FHR 40746 CA PAC CMO 313TASDR2 03/05/13 10/15/4F 93,106 84,377 2.00 154 141
FHR 4273 GM SCH TMO 3137864NE 12/30/13 12/15/4% 55,942 52,329 3.60 133 222
FHMA Remic Trust 2012-104 3136A8DB3 G5/27/20 03/25/42 204,680 186,532 2.00 338 132
FHMA Remlc Frust 2012-151 313BAA5R2 10/30/20 03725742 186,750 163,334 150 226 031
GNMA REMIC TRUST 2013-54 4B3TEMRSE 02/12{10 oif20/12 85,537 78,462 .00 340 199
FAMA Rermic Erust 2012139 3136AAIYZ /23120 13/25/42 380,365 EETATE) 150 467 [
GNR 2013-50 A SEQ CMD 3BITRKHRI 04/30/13 05/16/43 15,118 14,570 157 19 152
GNR 2013-104 LB PAC CMO ELERENTE o5/08/15 05/20/43 176,519 161,067 3.00 43 242
FHLME REMIC SERIES 5020 A137FR48 09/20/11 Qa7/25/43 534,592 478,161 2.00 a82 1388
FANKIE MAE REMIC JRUST 20E9-65 3136B7CH2 11/08/13 11725044 148,291 116,781 50 308 250
GNMA REMIC Trust 2020-144 JBIBLVMSE 1172010 09/20/50 671,894 602,086 150 834 0.80
FNMA REMIC Frust 2020-95 3)136BLAEG 12f30/20 01/01/51 368,950 263,713 1.00 307 .62
GNMA 2021-069 REMIC TRUST 343B2RTAS /3o 0a/z6{51 612,693 461,150 1.00 507 0.9
AVERAGE COUPON RATE AND EFFECTIVE VIELD 168 % 149 %
TOTALS A5 A3042661 § 40,127,035 3 112,338

e




MiSSOURI DEPARTMENT OF TRANSPORTATION
& MISSOUR! STATE HIGHWAY PATROL.
MEDICAL & LIFE INSURANCE PLAN

STATEMENTS OF NET POSITION - ROLLING 13 MONTHS

(in thousands)

Jan-24 Dec-23 Nov-23 Qct-23 Sep-23 Aug-23 Juk23 Jun-23 May-23 Apr-23 Mar-23 Feb-23 Jan-23  Average

Assets
Cash and Cash Equivalents $ 5032 § 6160 & 65988 § 7553 § 9833 $ 11,223 $ 11,603 § 41226 § 11,552 $ 10536 $ 7,137 $ 27283 $ 1,125 § 7,869
Investments 40,127 40,386 40,248 39,462 40,602 41,104 42,658 42,911 43,549 46,124 47,640 48,530 49,279 43,279
Medical Insurance Premiums Receivable
MoDOT - Member 7 7 7 5 4 4 7 ) 7 3 4 5 3 5
Highway Patrol - Member 2 2 2 2 2 2 2 2 2 2 2 2 2 2
MoDOT - State 1,582 1,601 1,439 1,444 1,436 1,434 1,443 1,426 1,448 1,438 1,446 1,447 2,858 1,573
Highway Patrol - State 627 624 566 561 561 563 568 560 562 857 558 556 553 E70
Other Receivable 1,602 1,602 1,602 1,602 1,602 1,603 1,663 1,603 1,613 1,623 1,623 2,216 2,295 1,707
Investment Interest Receivable 113 04 83 82 76 71 117 109 88 81 88 80 132 98
Total Assets 49,102 50,486 50,840 50,711 54,116 58,004 58,001 57,842 58,432 60,375 58,505 50,5689 56,247 56,068
Liabilities
Uneamed Revenue
MeDOT - Member 1,655 1,480 1,443 1,508 1,672 1,568 1,578 1,614 1,633 1,649 1,646 1,646 1,686 1,591
Highway Patrol - Member 803 715 707 732 756 788 B16 806 B18 787 829 744 734 772
MeDOT - State 3,339 3,338 3,130 3,520 3,496 3,469 3,472 3,465 3,454 3,461 3,473 3,482 3,515 3,432
Highway Patrol - State 1,911 1,911 1,714 1,788 1,781 1,786 1,796 1,774 1,762 1,768 1,773 1,784 1,790 1,795
Accounts Payabie
Administrative Services - - - - (514) - - 1 - 521 - - - 1
Anthem Claims 57 57 57 57 57 57 1,844 57 7 57 57 57 87 194
Life Premiums - - - - - - - - - 642 - - - 49
Prescription Drugs - - - - - - - - - 1,11 - - - 85
Professional Fees - - - - - - - - - 21 - - - 2
Incurred But Not Reported Claims 854G 8 505 8,470 8438 8402 8.368 8.334 8.300 12.451 12,400 12,350 12,300 10,808 3,828
Total Liabilities 16,305 16,017 15,521 16,041 15,550 16,037 17,838 16,017 20,175 22,407 20,128 20,013 18,688 17,749
Net Position § 32797 § 34469 3 35410 $ 34670 § 38566 § 39967 £.40163 $ 41825 § 38257 $. 379060 $ 38381 § 360556 $ 37009 £ 37354




MISSOURI DEPARTMENT OF TRANSPORTATION
& MISSOURI STATE HIGHWAY PATROE
MEDICAL & LIFE INSURANCE PLAN

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION - ROLLING 13 MONTHS
(in thousands}

Jan-24 Dec-23 Now-23 Qct-23 Sep-23 Aug-23 Jul-23 Jun-23 May-23 Apr-23 Mar-23 Feb.23 Jan-23 Average
Operating Revenues
State Premiums - Medical (employee plans) $ 6217 § 5784 % 5796 $ 5205 $ 5262 $ 5260 § 5265 § 5208 % 8251 5 5246 $§ 5272 § 5320 § 5324 § 5423
State Premiums - Medical {retiree plans) 2,202 2,184 1,976 1,980 1,882 1,982 1,882 1,978 1,982 1,883 1,983 1,980 1,978 2,013
State Premiums - State Paid Life 19 48 34 34 34 34 34 34 33 34 34 34 34 34
Member Premiums - Medicai (employee pians) 1,117 1,123 1,224 1,266 1,228 1,227 1,243 1,252 1,227 1,278 1,212 1,315 1,048 4,212
Member Premiums - Medicatl {retiree plans) 1,084 1,077 1,006 985 292 980 992 991 1,000 482 1,004 1,002 1,001 1,008
Member Premiums - Qptional Life (empicyee plans) 183 168 168 166 166 168 167 166 166 186 167 167 168 168
Member Premiurns - Optional Life (retiree plans) A57 455 453 447 447 451 446 447 445 443 436 428 435 45
Medicare Reimbursement - - - - - - - 89 - - - - 1,603 129
Medicare Part D Sap Coverage - - - - - - - 6 - - - - - -
Subregation Refunds 1 45 “ 1 2 31 41 - 12 55 - 3 8 15
Prescription Formulary Rebates - - 1,556 - - 1,507 123 - 1,792 - 1,852 - - 510
Total Operating Revenues 11,280 10,584 12,213 10,174 10,113 11,650 10,283 10,151 11,908 10,188 11,761 10,249 11,589 40,958
Operating Expenses
State Paid Life Insurance Premiums 19 38 34 34 34 34 34 33 33 34 34 34 34 33
Optional Life Insurance Premiums 637 636 619 617 617 817 614 612 610 608 606 606 604 616
Medical Claims 9,801 6,907 8,365 10,057 7.508 7,971 7.279 6,772 7811 7,189 5,962 7.186 8,511 7.801
Medicare Prescription Drugs Ciaims - 519 - - - - - - - S (35) ~ 8 37
Prescription Drugs Claims 1,827 3,017 2,617 2,604 2,362 2373 3,380 2,358 2,213 2,136 2,022 1,870 1,773 2,420
Change in Incurred But Not Reported Claims 35 35 34 34 34 34 34 (4,151) 51 50 50 1,394 44 ki
Admiristrative Service - Allsup - 3 - 2 1 3 - 1 2 - - - - 1
Administrative Service - Medical 766 288 273 787 a7 782 788 786 779 184 785 781 782 707
Administrative Service - Preseription Drugs - 45 51 48 1 a4 52 36 43 42 42 46 113 43
Professional Fees 3¢ - 1 20 76 179 41 34 {44} 21 72 64 66 43
Miscellaneous - - - - " [ - - - - - - - -
Total Operating Expenses 13,415 12,388 11,994 4,204 11,520 12,043 12.233 8478 11,488 10,860 8,538 11,881 11.935 11,522
Operating Income (L.oss} {1,835} {1,504) 219 (4,030} {1,407 {393} (1,940} 3,673 410 {672) 2,222 {1.732) {336) {563)
Nonoperating Revenues {Expenses)
Interest Income 101 52 87 112 114 110 114 114 17 104 99 82 a7 103
Market Value of Investments Adjustment 65 465 445 25 {105) 80 168 {216) (234) 159 508 {349) 325 104
Investment Fee 3] (3) 3) {3) (3 [ 3] {4 3 {4) (4) {4 {4) [C3) {3)
Total Nonoperating Revenues (Expenses) 163 554 530 134 8 197 278 {108) {121) 259 603 {271) 418 203
Change in Net Position {1.672) {950} 149 (3,896) (%,401) (196) {1,662) 3,568 289 {413) 2,825 (2,003) a2 {360)
Net Position, Beginning of Period 34,469 35.418 34,670 38,566 39,967 40,163 41,825 38,257 37.968 38,381 35,556 37,559 37477 38,217
Net Position, End of Period $ 32797 § 34469 3§ 35419 $§ 34670 $ 38566 § 39067 § 40163 $ 41825 $ 38257 § 37968 § 38381 $ 35556 § 37,550 § 38030




Assels

Cash and Cash Equivalents
Cerntificate of Deposit
Investments

Medical Insurance Premiums Receivable

MaoDOT - Member
Highway Patrol - Member
MoDOT - State
Highway Patrol - State
Other Receivable
Investment Inferest Receivable

Total Assets

Liahilites
Deferred Revenue
MoBOT - Member
Highway Patrol - Member
MoDOT - State
Highway Patrol - State
Medicare Part D
Payables
Administrative Services
Aetna Claims
Anthem Claims
Life Premiums
Prescription Drugs
incurred But Not Reported Claims
Total Liabilities

Total Net Position

MISSOURI DEPARTMENT OF TRANSPORTATION
& MISSOURI] STATE HIGHWAY PATROL
MEDICAL & LIFE INSURANCE PLAN

STATEMENTS OF NET POSITION - 10 YEAR HISTORY

(in thousands)

10-YR
CY24 Average CY23 cY22  CcY2d CY20 CY18 CYI8 CY17 CY6 CY15 CYi4
$ 5032 $ 883 $ 6160 § 3363 S 8220 S$16206 $17.245 $ 9284 $ 7210 $ 7002 $ 8808 §$ 4,945
- 90 - 100 100 100 100 100 100 100 100 100
40,127 38,947 40,386 50,137 59435 51720 43,155 32008 25532 21320 29986 35699
7 2 7 3 1 1 3 (1) 3 2 2 3
2 1 2 2 2 1 1 - 1 - - 2
1,592 1,563 1601 1433 1428 1447 1452 293t 1490 1386 1282 1,183
627 582 624 552 519 512 505 998 496 850 402 365
1,602 823 1,602 693 720 655 591 627 623 676 776 1,264
113 90 104 120 85 82 121 112 70 47 63 96
49,102 50,952 50486 56,403 70510 70724 63173 46149 35525 31473 41419 43657
1,655 2,076 1480 1414 2214 2263 2305 2325 2374 2267 2114 1998
803 839 715 661 916 913 919 897 930 880 815 744
3,339 3,669 3339 3528 3788 3926 4021 3967 4043 3633 3338 3,105
1,811 1,795 1,011 1788 1839 1862 1888 1,883 1943 1737 1624 1,472
- 12 - - 122 - - - - - . -
- 1 - . - - . - . - 4 5
- (55) - - - (555) (551) 631 (79) - - -
57 302 57 57 57 57 1,156 57 184 622 367 403
. 234 - - . - 591 - - 580 595 572
- 545 - 615 - 274 226 361 - 750 956 2,265
8,540 10,938 8505 10862 12193 10759 9,837 12,808 12604 10114 11351 _10.345
16,305 20,355 16,017 18926 21128 19498 20392 22030 21999 20,583 21,164 _ 20,909
$32797 $30,597 $ 34469 $37.477 $49,381 $51225 $42781 $23219 $13526 $10.800 $20.255 $22,748




Operating Reverues

State Premiums - Medical {employee plans)
State Premiums - Medica! {retiree pians)
State Premiums - State Paid Life

Member Premiums - Medical (employee plans)

Member Premiums - Medical (retiree plans)

Member Premiums - Optional Life (empioyee plans)
Member Premiums - Optional Life (retiree pians)

Medicare Reimbursement
Medicare Part D Gap Coverage
Subrogation Refunds
Prescription Formulary Rebates
Other income

Total Operating Revenues

Cperating Expenses

State Paid Life Insurance Premiums
Optional Life Insurance Premiums

Medical Claims

Medicare Prescription Drugs

Medicare Part D Coverage Gap

Prescription Drugs Claims

Change in Incurred But Not Reported Claims
Administrative Services - Allsup
Administrative Services - Medicat
Administrative Services - Other
Administrative Services - Prescription Drugs
Professional Fees

Miscellaneous

Total Operating Expenses

Operating Income {Loss)

Nonoperating Revenues {Expenses}
Interest Income

Market Value of Investments Adjustment
Investrment Fee

Total Nonoperating Revenues (Expenses)
Change in Net Position
Net Position, Beginning of Period

Net Position, End of Period

MISSOURI DEPARTMENT OF TRANSPORTATION

& MISSOURI STATE HiGHWAY PATROL,

MEDICAL & LIFE INSURANCE PLAN

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION - 10 YEAR HISTORY
{in thousands)

10-YR

CY24 Average cYzs cY22 cY21 CYz20 cY1s cY18 CY47 cY16 CY15 cY14
§ 6217 $ 64,232 § 64283 § 65925 § 68251 $ 60,862 § 69651 $ 70571 § 64064 § 50,838 § 54,928 § 54,951
2,202 22,153 23085 23,624 23468 23,976 23566 23778 22054 20,340 18,889 17,850
19 504 408 364 379 372 373 558 562 690 671 662
1,117 15,485 14644 16486 15963 16008 16128 16344 16263 15248 14,135 13627
1,084 21,784 12,008 23318 24177 24635 24493 24964 23217 21,591 20,198 19,221
183 2,154 2,003 1,862 1,917 1,861 1,846 2,194 2,172 2,629 2,536 2,521
457 4,556 5,332 5,161 5,045 4,943 4,764 4,587 4,413 3,976 3,790 3,553
- 4,667 1,603 6,878 3,683 6,711 5,363 5,440 8,510 1,832 3,479 3172
- 1,528 68 2,158 2,008 2,017 1,618 1,479 1,397 1,473 1,467 1,508
1 161 204 107 a4 36 232 222 262 384 123 .
- 3,348 6,632 6,638 7,045 3,116 2,742 2,324 1,650 1,664 1,367 332
- 140 1 - - - - 127 16 411 44 798
11,280 140,713 131184 152522 152040 153,537 150775 _ 152,588 _ 144,580 _ 130,077 _ 121,627 _ 118198
18 506 408 357 379 405 343 560 563 593 675 666
637 3,356 7,367 7,045 6,955 7.340 6,052 6,779 6,620 6,580 6,298 6,069
9,501 94,871 91,608 105204 99745 93695 88628 97,802 96,08t 100,528 85906 89,404
- 12,442 484 16927 13962 15464 16,184 14,538 14,821 11,763 9,809  10,47C
- 1,502 - 2,160 2,098 2,022 1,417 1,480 1,397 1,473 1,467 1,508
1,827 17,472 20632 23820 21713 18830 15661 14,981 13,413 18,350 12,276 11,265
35 {195) (2,387)  (1,331) 1,434 922 (2,972) 205 2,490 {1,237 1,008 (112
- 11 15 11 15 14 & 10 10 8 6 10
766 2,541 8,415 4,861 4,811 5,263 5178 4,536 4,580 4,360 4,452 4,368
- 2 - - - - 8 22 9 - - -
- 1,257 420 1,380 1,312 1,309 1,322 1,464 1,517 1,356 1,674 815
30 971 854 1,004 1,025 1,004 1,034 1,081 1,047 993 948 947
- 32 28 42 33 32 31 27 31 51 18 23
13115 134,767 136,676 161490 _ 153492 146404 _ 132,895 _ 143.565 _ 142249 _ 430,018 _124535 _ 125433
{1,835) 5,946 {5,492) _ (8.968) _ (1,452) 7133 _ 17.880 9,023 2331 (9.841) _ (2,808) _ (7.238)
101 843 1,244 956 731 694 1,207 781 550 557 641 772
a5 (323) 1,282 (3839) (1,072 362 511 (83) (218) (53) (194) 71
()] (39) (42) (53) {51 (45) (38) (28} (29) {28) {32) (41}
163 482 2,484 (2.836) (392) 1.311 1,682 670 305 476 415 802
(1,672) 529 (3.008) {11,904) (1,844} 8444 19,562 9,693 2,636 (0,365) (2493}  (6.436)
34,469 30,089 37,477 49,381 51,225 _ 42,781 23219 13528 10,800 _ 20,255 22748 _ 29,184
§ 32797 § 30,597 $ 34460 $ 87477 $ 49381 $ 61,225 §$ 42781 $ 23219 $ 13526 § 10890 $ 20255 § 22.748




