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Statements of Net Position 
March 31, 2020 and 2019 

 
 

  
              2020         

 
       2019        

ASSETS   
Cash and Cash Equivalents  $13,900,259  $15,351,388 
Certificate of Deposit   100,000   100,000 
Investments  48,800,608  36,190,134 
Medical Insurance Premiums Receivable   
 MoDOT – Member   3,358   (2,519) 
 Highway Patrol – Member    848   --- 
 MoDOT – State   1,458,384   1,466,968 
 Highway Patrol – State   514,729   1,006,498 
Other Receivable   404,371   557,324 
Investment Interest Receivable   123,419   132,749 
   
TOTAL ASSETS  65,305,976  54,802,542 
   
LIABILITIES   
Unearned Revenue   
 MoDOT – Member   2,630,277   2,493,127 
 Highway Patrol – Member   1,021,052   1,014,700 
 MoDOT – State   3,967,315   3,931,388 
 Highway Patrol – State   1,893,137   1,877,767 
 Medicare Part D   ---   --- 
Accounts payable   

Administrative Services   1,700   1,700 
 Medical Claims   (497,721)   (378,059) 
 Life Premiums   ---   --- 
 Prescription Drugs   1,389,473   --- 
 Professional Fee   ---   --- 
 Incurred But Not Reported Claims  11,135,000  11,338,000 
TOTAL LIABILITIES  21,540,233  20,278,623 
   
TOTAL NET POSITION  $43,765,743  $34,523,919 
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Statements of Revenues, Expenses and Changes in Net Position 
Three Months Ended March 31, 2020 and 2019 

  
 

March 
       2020       

 
Calendar Year-

to-Date 
           2020          

 
Calendar Year-

to-Date 
          2019          

OPERATING REVENUES    
State Premiums 
 Medical (Employee Plans) 

 
 $ 5,906,124 

 
 $ 17,745,599 

 
 $ 17,595,398 

 Medical (Retiree Plans)   1,961,710   5,962,189   5,887,568 
     State Paid Life   31,415   94,871   94,533 
Member Premiums 
 Medical (Employee Plans) 

 
  1,393,706 

 
  3,901,401 

 
  3,960,112 

 Medical (Retiree Plans)   2,024,604   6,155,092   6,126,510 
 Optional Life (Employee Plans)   155,309   468,002   460,816 
 Optional Life (Retiree Plans)   409,365   1,221,635   1,177,684 
Medicare Reimbursement   289,329   876,510   846,875 
Medicare Part D Coverage Gap    109,055    385,495    372,830 
Subrogation Refunds   20,135 20,135   173,589 
Prescription Formulary Rebates   734,489   741,460   631,698 
Other Income   ---   ---   --- 
    
TOTAL OPERATING REVENUES  13,035,241   37,572,389   37,327,613 
    
OPERATING EXPENSES    
State Paid Life Insurance Premiums   62,985   125,774   94,546 
Optional Life Insurance Premiums   1,124,417   2,234,887   1,636,581 
Medical Claims   6,696,961   23,286,216   16,707,419 
Medicare Prescription Drug Claims   1,495,489 4,292,191   3,847,492 
Medicare Part D Coverage Gap   109,054   385,495   364,160 
Prescription Drug Claims   1,431,883   3,915,743   3,550,115 
Change in Incurred But Not Reported Claims   45,000   1,298,000   (1,471,000) 
Administrative Services 
 Allsup 

 
  3,400 

 
  3,400 

 
  4,250 

 Medical   442,039   1,326,284   1,239,998 
 Other   ---   ---   7,726 
 Prescription Drugs   112,667   328,984   346,027 
Professional Fees   94,072   235,356   247,616 
Miscellaneous     400   400   1,634 
    
TOTAL OPERATING EXPENSES  11,618,367   37,432,730   26,576,564 
    
OPERATING INCOME   1,416,874   139,659   10,751,049 
    
NONOPERATING REVENUES (EXPENSES)    
Interest Income   92,503   300,435   280,638 
Market Value of Investments Adjustment   226,499   554,848   281,179 
Investment Fees   (3,441)   (9,912)   (7,906) 
TOTAL NONOPERATING REVENUES 
(EXPENSES) 

 
  315,561 

 
  845,371 

 
  553,911 

    
NET INCOME (LOSS)  $ 1,732,435   985,030   11,304,960 
    
NET POSITION, January 1    42,780,713   23,218,959 
    
NET POSITION, March 31   $ 43,765,743  $ 34,523,919 

 














