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Medical And Life Insurance Plan 
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Statements of Net Position 
October 31, 2019 and 2018 

 
 

  
              2019         

 
       2018        

ASSETS   
Cash and Cash Equivalents  $17,336,977  $ 9,801,490 
Certificate of Deposit   100,000   100,000 
Investments  38,904,784  30,216,947 
Medical Insurance Premiums Receivable   
 MoDOT – Member   5,610   --- 
 Highway Patrol – Member    714   193 
 MoDOT – State   1,460,158   1,485,418 
 Highway Patrol – State   508,068   501,589 
Other Receivable   661,970   699,100 
Investment Interest Receivable   122,574   90,878 
   
TOTAL ASSETS  59,100,855  42,895,615 
   
LIABILITIES   
Unearned Revenue   
 MoDOT – Member   2,414,698   2,433,481 
 Highway Patrol – Member   963,872   966,569 
 MoDOT – State   3,887,888   3,964,541 
 Highway Patrol – State   1,865,993   1,902,771 
 Medicare Part D   ---   --- 
Accounts payable   

Administrative Services   ---   --- 
 Medical Claims   1,563,483   (137,789) 
 Life Premiums   ---   46,174 
 Prescription Drugs   ---   903,660 
 Professional Fee   ---   9,167 
 Incurred But Not Reported Claims   9,757,000  12,705,000 
TOTAL LIABILITIES  20,452,934  22,793,574 
   
TOTAL NET POSITION  $38,647,921  $20,102,041 
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Statements of Revenues, Expenses and Changes in Net Position 
Ten Months Ended October 31, 2019 and 2018 

  
 

October 
       2019       

 
Calendar Year-

to-Date 
           2019          

 
Calendar Year-

to-Date 
          2018          

OPERATING REVENUES    
State Premiums 
 Medical (Employee Plans) 

 
 $ 5,742,486 

 
 $ 58,090,580 

 
 $ 58,809,836 

 Medical (Retiree Plans)   1,966,994   19,648,200   19,852,375 
     State Paid Life   30,600   310,912   465,465 
Member Premiums 
 Medical (Employee Plans) 

 
  1,348,729 

 
  13,488,217 

 
  13,598,764 

 Medical (Retiree Plans)   2,046,102   20,438,281   20,835,851 
 Optional Life (Employee Plans)   153,981   1,539,086   1,827,116 
 Optional Life (Retiree Plans)   399,929   3,960,215   3,808,721 
Medicare Reimbursement   286,061   2,889,731   2,831,473 
Medicare Part D Coverage Gap   362,719   1,226,728   1,154,663 
Subrogation Refunds   ---   226,090   125,020 
Prescription Formulary Rebates   62,561   1,931,191   1,739,998 
Other Income   ---   ---   126,652 
    
TOTAL OPERATING REVENUES  12,400,162  123,749,231  125,175,934 
    
OPERATING EXPENSES    
State Paid Life Insurance Premiums   30,866   280,145   465,600 
Optional Life Insurance Premiums   552,988   4,937,338   5,633,969 
Medical Claims  10,653,380   74,139,441   81,190,694 
Medicare Prescription Drug Claims   679,802   13,522,264   11,818,023 
Medicare Part D Coverage Gap   362,719   1,025,990   1,154,663 
Prescription Drug Claims   1,363,290   12,763,416   12,556,304 
Change in Incurred But Not Reported Claims   40,000   (3,052,000)   101,000 
Administrative Services 
 Allsup 

 
  --- 

 
  9,350 

 
  10,362 

 Medical   441,287   4,288,983   3,891,938 
 Other   ---   7,726   10,224 
 Prescription Drugs   103,677   1,094,301   1,120,343 
Professional Fees   54,729   773,691   880,523 
Miscellaneous     1,866   16,511   19,705 
    
TOTAL OPERATING EXPENSES  14,284,604  109,807,156  118,853,348 
    
OPERATING INCOME   (1,884,442)   13,942,075   6,322,586 
    
NONOPERATING REVENUES (EXPENSES)    
Interest Income   98,917   1,006,885   623,830 
Market Value of Investments Adjustment   (46,941)   509,992   (348,338) 
Investment Fees   (3,220)   (29,990)   (22,525) 
TOTAL NONOPERATING REVENUES 
(EXPENSES) 

 
  48,756 

 
  1,486,887 

 
  252,967 

    
NET INCOME (LOSS)  $ (1,835,686)   15,428,962   6,575,553  
    
NET POSITION, January 1    23,218,959   13,526,488 
    
NET POSITION, October 31   $ 38,647,921  $ 20,102,041 
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